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Cracking the Code: Understanding the Alternative Minimum Tax (AMT) 
Multiple Choice Answer Key 

1. B) Individuals with higher incomes 

2. B) To make sure everyone pays their fair share of taxes 

3. B) If you claim many deductions and credits 

4. B) It treats the difference between fair market value and 

exercise price as income. 

5. C) Financial activities and accounting methods 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


