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The Journey of Banking: From Ancient Times to Modern Finance 
Multiple Choice Questions 

1. What was the earliest form of banking in ancient Mesopotamia? 

a) Gold coins 

b) Temples 

c) Paper money 

d) Clay tablets 

 

2. Which Italian city-state was a hub for banking during the Middle Ages? 

a) Rome 

b) Florence 

c) Paris 

d) London 

 

3. Who played a significant role in the development of American banking in the late 18th 
century? 

a) Thomas Jefferson 

b) Benjamin Franklin 

c) Alexander Hamilton 

d) George Washington 

 

4. What event led to the creation of the Federal Deposit Insurance Corporation (FDIC) in 
the United States? 

a) World War I 

b) The Great Depression 

c) The Industrial Revolution 

d) The Gold Rush 

 

5. How has banking evolved in the modern era? 

a) It has become more digital. 

b) It relies solely on gold and silver. 

c) It is limited to paper-based transactions. 

d) It has remained unchanged. 


