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Mastering the Art of Budgeting 
Short Answer 

1. Give an example of a fixed expense. 

 

2. What is the difference between fixed and variable expenses? 

 

3. Why is having clear goals important in a budget? 

 

4. Explain how an emergency fund can protect your budget. 

 

5. How can tracking your income and expenses help you manage your budget 
effectively? 

 

 

 


