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Mastering Self-Employment Taxes: A Guide for Independent 
Contractors and Freelancers 
Multiple Choice Answer Key 

1. B) Paying their own taxes 

2. B) Social Security tax and Medicare tax 

3. C) Both the employer and the employee 

4. A) By subtracting business expenses from total self-

employment income 

5. D) To distribute tax payments throughout the year 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


