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Cracking the Code of Supply and Demand: Economics Unveiled 
Short Answer 

1. Explain the role of producers in determining supply. 

 

2. What factors can influence supply? 

 

3. Describe the concept of the demand curve and its relationship to price and 
quantity demanded. 

 

4. How do changes in consumer preferences affect demand? 

 

5. Why is it important for the marketplace to prevent both shortages and 
surpluses? 

 


