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Cracking the Code of Down Payments: Your Key to Homeownership 
Multiple Choice Answer Key 

1. b) A lump sum of money paid upfront when purchasing a home 

2. c) To reduce the amount borrowed through a mortgage 

3. c) Lower monthly mortgage payments and better mortgage 

terms 

4. c) FHA Loan 

5. c) Creating a budget and automating savings 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


