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Mastering Money: The Importance of Financial Literacy 
Short Answer 

1. Explain what budgeting means in financial literacy and why it's important. 

 

2. How can financial literacy help you avoid potential financial pitfalls? 

 

3. Name one benefit of understanding the difference between needs and wants 
in financial literacy. 

 

4. What role does investing play in financial literacy, and how can it contribute 
to your financial future? 

 

5. Share one example of how financial literacy can empower you to achieve a 
personal financial goal. 

 

 


