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Mastering Money: The Importance of Financial Literacy 
Open-Ended Response Questions 

1. Imagine you're teaching someone younger than you about the importance 
of financial literacy. What key points and examples would you use to explain 
its significance? 

 

2. Discuss the idea that financial literacy is a lifelong journey, not a destination. 
How might your understanding and use of money change as you grow older? 

 

3. Reflect on a time when you had to make a financial decision. How did your 
knowledge of financial literacy (or lack thereof) impact that decision, and 
what did you learn from the experience? 

 

4. Imagine you're setting a financial goal for yourself. Describe the goal, why it's 
important to you, and how financial literacy can help you achieve it. 

 

 

 


