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The Financial Literacy Adventure: Unlocking the Secrets of Smart 
Money Management 
Short Answer 

1. What is the purpose of budgeting in financial literacy? 

 

2. How can saving money benefit you in the long run? 

 

3. Explain the concept of compound interest as mentioned in the passage. 

 

4. Why is it important to use credit wisely and avoid excessive debt? 

 

5. What analogy is used to describe investments in the passage, and why is it 
significant? 

 

 


