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Discovering the Wonders of Socialism: Key Characteristics Revealed 
Open-Ended Response Questions 

1. Discuss one advantage and one disadvantage of limiting market competition 
in a socialist economy. 

 

2. Can you think of a situation where central planning in socialism might face 
challenges? Explain your reasoning. 

 

3. Explain how the key characteristics of socialism contribute to social stability 
and the well-being of all citizens. 

 

4. Compare and contrast the roles of the government in socialist and capitalist 
economies. 

 

 

 


