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Tax Deductions and Tax Credits: Your Path to Saving Money! 
Multiple Choice Answer Key 

1. b) Money you can subtract from your taxable income 

2. a) They directly reduce the amount of tax you owe 

3. d) Money that directly reduces your tax bill 

4. c) Money spent on a vacation 

5. c) By staying informed about tax rules and following them 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


