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Tech Marvels: How Innovation Shapes Supply and Demand 
Short Answer 

1. Provide an example of how increased efficiency in the production of a 
product due to technology can lead to changes in supply. 

 

2. Explain how the introduction of new technology-related products and services 
can influence consumer demand in a specific industry. 

 

3. In what ways has the transportation industry been affected by technological 
innovations, and how have these changes influenced both supply and 
demand? 

 

4. Describe how technology has transformed the education sector and how it 
has impacted the way students access learning materials. 

 

 

 

 


