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Tech Marvels: How Innovation Shapes Supply and Demand
Open-Ended Response Answer Key

1. A recent technological advancement that has significantly
impacted the retall industry is the implementation of cashierless
stores, where customers can grab items and simply walk out
without going through a traditional checkout process. This has
changed supply by reducing the need for human cashiers and
checkout infrastructure. On the demand side, it has improved
the shopping experience and may lead to increased foot traffic
and sales. However, concerns about privacy and |ob
displacement should also be considered.

2. As a business owner in an industry influenced by technology, |
would adapt my strategy by investing in the latest technological
tools and innovations to improve efficiency and meet changing
customer demands. For example, if | run a restaurant, | might
implement online ordering and delivery apps to cater to
customers who prefer contactless dining. This would increase
both supply (by streamlining the ordering process) and demand
(by offering convenience to customers).

3. Itis crucial for businesses and consumers to stay up-to-date with
technological advancements because technology can
reshape industries and markets rapidly. Understanding these
changes helps businesses adapt and stay competitive, while
consumers can make informed choices about products and
services. Being informed about technology also empowers
individuals to take advantage of new opportunities and adapt
to changes in their personal and professional lives.
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