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\ Tencent: Connecting the Digital World

Tencent Holdings Limited, often referred to as
Tencent, is a global technology giant that has left an
indelible mark on the digital landscape. In this
reading passage, we'll delve into the business,
history, and modern market of Tencent, exploring
how it has transformed the way people connect and
interact online.

The Birth of Tencent

Tencent was founded in 1998 by Ma Huateng, also known as Pony Ma, in
Shenzhen, China. Initially, the company focused on providing instant messaging
services. One of its earliest products, QQ, quickly gained popularity and became
one of the most widely used messaging platforms in China.

QQ: The Messaging Revolution

QQ revolutionized the way people communicated in China. It offered features
like text messaging, voice and video calls, online games, and even virtual pets.
Millions of users flocked to QQ to connect with friends and family, making it a
cornerstone of Tencent's success.

WeChat: A Global Sensation

In 2011, Tencent introduced WeChat, known as Weixin in China. WeChat
expanded on QQ's foundation by offering a broader range of services, including
social networking, mobile payments, and even the ability to hail taxis. WeChat's
success extended beyond China's borders, making it a global phenomenon.

Investments and Acquisitions

Tencent didn't stop at messaging. The company made strategic investments in
various technology and gaming companies, both in China and internationally.
Notable investments include shares in companies like JD.com, Snap Inc., and
Spotify. Tencent's investment strategy helped it diversify its portfolio and expand
its global presence.

Online Gaming Dominance

Tencent is a major player in the global gaming industry. The company owns Riot
Games (creator of League of Legends), Supercell (creator of Clash of Clans), and
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world is undeniable, and it continues to develop and publish games across
various platforms.

Tencent's Ecosystem

Tencent has built an extensive ecosystem of digital services and products,
including:

¢ Tencent Cloud: A cloud computing service.

e Tencent Music Entertainment: A music streaming platform.

e Tencent Video: A video streaming service.

e Financial Services: Tencent offers a range of financial products and
services through WeChat Pay and QQ Wallet.

Challenges and Controversies

Tencent, like other tech giants, has faced challenges related to data privacy,
censorship, and regulatory compliance. The company has worked to address
these issues while continuing to innovate and grow.

The Modern Tencent

Today, Tencent is one of the world's largest technology companies, with a
presence in gaming, social media, e-commerce, entertainment, and more. It
continues to invest in cutting-edge technologies such as artificial inteligence and
virtual reality.

The Future of Tencent

Tencent's vision is to enhance the quality of human life through technology. The
company aims to lead in areas like digitalization, innovation, and sustainability
while staying true to its mission of connecting people in the digital world.
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